NOTI FI CATI ON OF TRANSACTI ONS OF PERSONS DI SCHARG NG MANAGERI AL
RESPONSI Bl LI TY AND/ OR CONNECTED PERSONS

This notification relates to a transaction notified in accordance
with DTR 3.1.2 Rand 3.1.4 R (1) (a)

1 Narme of the issuer

HSBC Hol di ngs plc

2 Nane of the person di schargi ng nanagerial responsibilities or
where applicable, the nane of the person connected with a person
di schargi ng managerial responsibilities

S P O sullivan, a person discharging managerial responsibilities

3 Description of shares (including class), debentures, derivatives
or any other financial instrunments relating to shares

US$0. 50 ordi nary shares

4 State the nature of the transactions

(i) Acquisition of an interest in 76,840 shares arising froma
conditional award of shares under the G oup Perfornmance Share
Pl an being the long-termincentive plan of the HSBC Share Pl an
2011;

(ii) Acquisition of an interest in 69,300 shares arising from
the 2012 deferred award of Restricted Shares under the HSBC
Share Plan 2011. 50 per cent of the award is subject to a six-
nmonth retention period on vesting;

(iii) Acquisition of an interest in 23,100 shares arising from
the 2012 non-deferred award of Restricted Shares under the HSBC
Share Plan 2011; and

(iv) Disposal of an interest in 10,721 shares by the Trustee of
t he HSBC Share Pl an 2011 who sold sufficient shares to neet the
tax liability arising on the imedi ate vesting of the non-
deferred award in (iii) above. The interest in the bal ance of
12,379 shares fromthe non-deferred award has been transferred
to S P OSullivan as beneficial owner and nust be retained for
si X nmont hs.

5 Nunber of shares, derivatives or any other financial instruments
relating to shares acquired

(i) 76,840
(ii) 69,300
(iii) 23,100

6 Nunber of shares, derivatives or any other financial instruments
relating to shares di sposed

(iv) 10,721

7 Price per share or value of transaction

(i),(ii) and (iii) N A
(iv) £5.5505




8 Date and place of transactions
12 March 2012, London
9 Date issuer inforned of transactions
13 March 2012
10 | Nanme of duly authorised officer/official of issuer responsible
for making notification
Loui sa Jenki nson, Senior Assistant Secretary, 020 7991 0593
11 | Date of notification

13 March 2012




